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COP26 : 0‘513‘—%3’ (2021£F10831H -11812H)

GLASGOW HAS KEPT
1.5°G IN REAGH BUT
FURTHER AGTION NEEDED

Ahead of Paris, some scientists said that
there was a chance that temperatures
could ultimately rise by up to 6°C. The
pledges made under the Paris Agreement
had the world on track to a 2.7-3.7°C rise.

If the pledges made at Glasgow are fully
implemented, warming will be kept below
2°C; and with the commitment to further
action over the next decade we have kept
1.5°C in reach.

GDPT90%LU _ tZ& 5B EM
v hOZI=wv MX> S,
FIcERDHILICER

I 3 https://ukcop26.org/wp-content/uploads/2021/11/COP26-Presidency-Outcomes-The-Climate-Pact.pdf
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+4°C

+3°C

+2°C

+1.5°C

POST-PARIS POLICIES AND PLEDGES

GLASGOW 2030 PLEDGES 2.4°C

GLASGOW PLEDGES & NET ZERO 1.8°C

PRE - INDUSTRIAL AVERAGE
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* Principles for Responsible Investment
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S[EZEEZE R UICESGIRE DR

» Investors should prepare for higher carbon prices — and their potential impact

on portfolios.
FREREIDEVA—RAME. TUTR— I A UACKH T DIBENRFE(CRI DNE, )
--JSvoOwvy (ﬁ%ﬁgﬂzw SEERAS. EREERE04J8M)

Climate is king

Climate strategy relative performance and emissions, 2012-2015

8% 12
Index emissions

Resource i Climate

efficiency i opportunities

o
o 9}
o (@]
i "o
g 6 10 3
3 Climate portfolio ?2)
Carbon emissions Carbon tax Disclosed cz emissions g

ASFS (2}
Water usage Temperature OpRartunitios = g
Waste disposal changes Green patents S 4 8 5
Disclosed risks g =
< )
o > )
H 2
e 2 Relative performance 6 =
&’ w

0 4
. I l \VAER |
BlackRock Climate Score N
2012 2013 2014 2015
I E BlackRock (2016) Adapting portfolios to climate change: Implications and strategies for all investors

RITSUREKAN https://www.blackrock.com/investing/literature/whitepaper/bii-climate-change-2016-us.pdf
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December 2017 BRRTRE T B SR R (4R
. . S ARBRITR(TIR SR
A new climate ambition

“Unsustainable business is un-investable and uninsurable business”

Two years ago, we said that a “4°C” world was not insurable. We also said that investors and insurers
have a key role to play in the fight against climate change. We proved it through strong action:
e We were the first global investor to initiate divestment from coal, the most carbon intensive
form of energy.
e We were also the first to phase out the insurance coverage of coal clients.
e We also adopted ambitious green investments targets.

<AHANRIBRAS FOFFHR>
o RBE= 3G6W LI EDOFRROARNDFEERFEETEZESDH TLDIEE
SHHL. FEREE. |BREAFR (-Power)

- REBEBFED 3 EIULNAKTHDIBENSHFTZEEENRD 3 I EHAKTH D ARRESTT
S>HE=ZED. AUNEHD. FBILEHD. UEEN. EBEESD. HEEND. JbimEED. AR, FaPEE

R https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2Ff5520897-b5a6-40f3-90bd- 20
d5b1bf7f271b_climatesummit_ceospeech_va.pdf
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Government Pension Investment Fund
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-

GPIF (2021)
https://www.gpif.go.jp/operation/2020_4Q_0702_jp.pdf
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For All Generations
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20155 TCFD’Z 5% (Task force on Climate-related financial disclosure)
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DMFTTCFDF—L (JFSA TCFD team) @

i GOV.UK

- Coronavirus (COVID-19) | Latest updates and guidance

Press release

UK to enshrine mandatory climate
disclosures for largest companiesin
law

Firms will be required to disclose climate-related financial
information, ensuring they consider the risks and
opportunities they face as a result of climate change.

From: Department for Business, Energy & Industrial Strategy. HM Treasury, John Glen
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(TNFD: Taskforce on Nature-related Financial Disclosures)

TCFD & [ERR(IC, {EZEPERIBEEN\BRERE(RDY XD
D IBHIRHARZ KO DIEE

[(H)\F2 K]
T8 - IKkF. URD - KR
(CBE9 DRk I/ (F> X

@ e Governance: The organization’s
governance around impacts, depen

(151% - BiE
BARNDOEEY DRE CMfF. BhE
TRIVRTDEREYTRTA NI D

dencies, risks and opportunities.

JZHDIEREBIR €7
FHRH) - BB - BAFSETE

(XTI 2L (BIENRE

@ i, Strategy: The actual and potential
effect of the organization’s impacts

and dependencies on nature and

P
: , , L DEED)
Metrics and targets: The metrics associated risks and opportunities
........ Y _ ) ‘
and targets used to assess and on its business, strategy, and finan
manage relevant impacts and cial planning.

dependencies on nature and asso . . -
oot Risk management: The processes

ciated risks and opportunities ‘ .
used by the organization to identify,

assess and manage Its Impacts and

dependencies on nature and asso

(BARBEHEYXT]
THIR(EEANDEE - K7, TDFRER

ciated and opportunities.

[CEEY M LDURIEERT S (VRDRDAS ]
MBS | : | BARBEDFE L IKFEE
: B9z370EX

Nature related risks: In each of the above pillars, the orga

nization must consider its impacts on nature, dependencies

on nature, and the resulting financial risks and opportunities.

E TNFD (2021)
https://tnfd.global/wp-content/uploads/2021/07/TNFD-%E2%80%93-Technical-Scope-3.pdf
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